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“ Geographic location is key advantage. Hong Kong is

Adeline Ooi, Director Asia
Art Basel

Hong Kong – The Creative Hub of Asia Pacific
West Kowloon Cultural District
Located on Hong Kong’s Victoria Harbour, the West Kowloon
Cultural District is one of the largest cultural projects in the
world. Its vision is to create a vibrant new cultural quarter for
Hong Kong. The HK$ 24 billion (US$3billion) project on the
40-hectare waterfront site will encompass a variety of art and
cultural venues, including:
• M+, Asia’s first international museum for the 20th and 21st
century visual culture, encompassing design, contemporary
art, popular culture, moving image and architecture;
• Hong Kong Palace Museum, with 7,600 square metres of gallery
space, to display artefacts of Chinese art and culture from the
imperial collection of the Palace Museum;
• Xiqu (Chinese Opera) Centre, a world-class arts venue
promoting the rich heritage of Chinese opera;
• M+ Pavilion, an exhibition and event space for artists, designers
and other organisations to stage independent small-scale
exhibitions and events;
• Lyric Theatre Complex, comprises theatres and extensive
rehearsal facilities that serves as a development and
collaborative hub for dance companies and artists; and

• 23 hectares of open public space providing a green open space,
harbourfront promenade and a vibrant venue for music, dance,
theatre, exhibitions and events.

Tai Kwun and PMQ
Tai Kwun, the former Central Police Station, is a new centre
of heritage and arts with space for galleries, exhibitions,
performances and arts organizations. PMQ, the former Police
Married Quarters, has become a creative industries landmark
with over a hundred design studios, retail and pop-up space for
designer products and crafts.

Thriving Art Districts
Hong Kong has a thriving art scene with an art district centred
around Central, SoHo, NoHo, Sheung Wan and Sai Yin Pun as well
as destinations that are evolving into art clusters in warehouse
sized ex-industrial buildings in Wong Chuk Hang, Aberdeen, Chai
Wan, Kwun Tong and Fotan. A new purpose-built development
for the arts, H Queen’s, which opened in late 2017 in Central, has
attracted world-renowned galleries as tenants.
With all these exciting developments, Hong Kong is poised to
become a vibrant international centre for arts and culture in Asia.

Hong Kong Advantages and Opportunities
One of the World’s Leading Art Markets
Hong Kong has increasingly been the location where auction
records are set, proving its importance in comparison to New
York and London. Hong Kong provides access to 5.5 million
high net worth individuals (HNWIs) in Asia Pacific. HNWIs
in Hong Kong grew by 4.1 percent to reach 148,200, while in
Mainland China, HNWIs rose 9.1 percent to 1.1 million in 2016
(World Wealth Report 2017 by Capgemini). The rapidly growing
number of wealthy Asian and Chinese collectors has resulted
in skyrocketing prices for Chinese contemporary and western
art, attracting many international galleries to set up in Hong
Kong.

Simple and Low Tax
Hong Kong has one of the world’s lowest and simplest tax
systems. Corporate profit tax is a maximum of 16.5 percent

with a proposed reduction to 8.25 percent on the first two million
dollars profit, and personal salary tax a maximum of 15 percent.
There is no import or export duty and no value added or sales tax.

World-class Logistics
Hong Kong has one of the world’s most efficient transport and
logistics networks, a world-class international airport, and one
of the world’s busiest container ports. Hong Kong’s professional
service providers are equipped with extensive knowledge and
experience in handling artworks.

Asia’s Most Popular City for International Business
Strategically located at the heart of Asia and gateway to Mainland
China, Hong Kong is a world city and international finance centre,
with unrestricted capital inflow and outflow, full currency
convertibility, and English as the language of business – this is one
of Asia’s most popular cities for international business.
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right at the heart of Asia, and attracts visitors from
across North and Southeast Asia, as well as from
Australia and New Zealand. Its superb transport
infrastructure and links make it convenient for Art
Basel’s visitors from the US and Europe.”
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Paint the Future
Whitestone Gallery has moved
its head office from Tokyo to
Hong Kong to tap into the city’s
talent and international market

“ Since the Hong Kong market is
very open and is a vibrant trading
platform, the most important
museums, curators, critiques, buyers
and auction houses all gather here.”
Koei Shiraishi, CEO
Whitestone Gallery

Since its inception in 1967, Whitestone Gallery has been
introducing various types of artists regardless of their
nationality and age, ranging from Japanese traditional art to
Impressionism, École de Paris, Gutai, Yayoi Kusama, Yoshitomo
Nara, Hi Red Center and other emerging young artists in both
primary and secondary markets.
With InvestHK’s support, the gallery moved its head office from
Tokyo to Hong Kong in 2015 to benefit from the city’s status as a
platform to attract young talent and appeal to the international
audience.
“Taking root in Hong Kong is our mission. We believe Hong Kong
will be one of the most important places to find great young
talent and promote us internationally, because the city allows
us to anticipate market trends and needs,” Koei Shiraishi, CEO,
Whitestone Gallery, said.
The welcoming attitude of the Hong Kong SAR Government
to international companies is another main reason behind its
move, according to Shiraishi. “Simple and practical systems,
along with the ardent support from InvestHK, were very useful
for us when we first started our operation. I believe the setting
also makes it possible for many art collectors to enjoy art and
acquire their precious collections in Hong Kong,” he said.

Art Trading Platform
The majority of Whitestone Gallery’s target audience are lifework art
collectors who acquire the artwork as their assets. Its mission is to
provide them with the art pieces that have high appreciation value
over time, and enhance their marketability.
“Since the Hong Kong market is very open and is a vibrant trading
platform, the most important museums, curators, critiques, buyers
and auction houses all gather here. This active environment is a big
plus for us,” Shiraishi said. He believes that the Hong Kong office is a
step forward to make Whitestone develop into a more sophisticated
and international gallery, thanks to the city’s leading role in the
global art market.
An expert in Gutai* art, Shiraishi is glad to see a large amount
of Gutai works in Hong Kong’s auction sales recently. It plans to
establish a firm foothold in Hong Kong by organising exhibitions
and engaging with the wider art community here.
“I would like to take this opportunity to extend my gratitude to
InvestHK. We could not have successfully settled down in Hong
Kong without their support. While we have only been familiar
with the Japanese art market, InvestHK showed us their in-depth
knowledge and provided every possible help,” Shiraishi concluded.
To accommodate its growth and expansion, Whitestone moves into
H Queen’s in March 2018, a newly opened purpose-built building
for the arts. The new gallery occupies two floors with a focus on
Japanese and international artists.

Whitestone Gallery
• Established in Tokyo, Japan in 1967
• An expert in Gutai art
www.whitestone-gallery.com

Note: *Gutai group, founded by Jiro Yoshihara, was one of Japan’s most influential avant-garde art movements of the postwar era.
Original date of publication: March 2016
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A Vision on
the Art Future
Founded in 1977 in Paris, de Sarthe Gallery
opened their Hong Kong space in 2010 and
represents and exhibits a diverse spectrum
of international artists, from important
French Impressionists to Asian and
Western modern and post-war masters as
well as a generation of emerging artists

“ I have always anticipated an art
district in Hong Kong as the city
has become the art hub of Asia
and people here have become
increasingly interested in the art
world.”
Pascal de Sarthe, Founder
de Sarthe Gallery

Having profound experience in art business with Asia
customers, Pascal de Sarthe, Founder of de Sarthe Gallery,
established a solid network before moving to Hong Kong in 2010.
He first started his gallery in Central and decided to move to a
10,000-square-foot gallery space in the Wong Chuk Hang area in
early 2017 in order to facilitate the continued growth of the Asian
client base. De Sarthe has hired New Yorker Willem Molesworth
as the director of his new space.
There is a noticeable increase of art galleries moving to Wong
Chuk Hang, especially with the MTR South Island Line coming
into operation in December 2016, slowly transforming the area
into an art community.
“I have always anticipated an art district in Hong Kong as the city
has become the art hub of Asia and people here have become
increasingly interested in the art world. This is thanks to the
popularity of international art shows and important art auctions
that have taken place in the city.” de Sarthe said.
According to de Sarthe, there are art galleries that see
themselves as a platform for selling art pieces but de Sarthe
Gallery has a different thought. They keep the core value of
what an art gallery is all about, which is bringing important
exhibitions to town and promoting contemporary art. “Art
galleries play an important role in educating the public about
art,” de Sarthe added.
Since de Sarthe has the knowledge and resources, he is more
than willing to share his love of art with more people. With the
new gallery opening with increased space and flexibility, de
Sarthe is planning to work with artists from around the world to
bring their works to Hong Kong.

Original date of publication: January 2017

Apart from organising its own exhibitions, de Sarthe Gallery
has also particiated in Art Hong Kong, Art Basel Hong Kong and
other art fairs in the region over the past few years. Other than
Hong Kong, de Sarthe also has a gallery in Beijing run by his son
Vincent de Sarthe which mainly features emerging Chinese
artists. The gallery hopes to be part of the emerging art being
created today in China.
“Hong Kong is a small place, everyone is connected and willing
to help each other. I seldom find other places with people who
are so friendly,” de Sarthe concluded.

de Sarthe Gallery
• Founded in 1977 in Paris, de Sarthe Gallery opened their
first Hong Kong space in Central in 2010 and has now
opened a new space in Wong Chuk Hang and another
gallery in Beijing
• The gallery represents and exhibits a diverse spectrum
of international artists, from important French
Impressionists to Asian and Western modern and postwar masters, as well as a generation of emerging artists
desarthe.com

Art
Annual Art Fairs in Hong Kong
Art Basel Hong Kong (March)

Affordable Art Fair (May)

The show features over 200 premier galleries representing
countries and territories from around the world, with works
of the highest quality ranging from Modern masterpieces of
the early 20th century to the most contemporary work by
established and emerging artists, as well as an inspiring week of
events, exhibitions, talks and art tours happening alongside the
show.

Affordable Art Fair presents an inspiring atmosphere in which
original works of art in paintings, print, sculpture and photography
by emerging artists through to household names are on show, with
prices ranging from HK$1,000-100,000.

https://www.artbasel.com/hong-kong

Dedicated to art and antiques, Fine Art Asia attracts prestigious
galleries from Hong Kong, Asia, Europe and the rest of the world,
exhibiting a wide range of museum-quality collectible artworks,
including antique silver, jewellery and timepieces, impressionist,
modern and contemporary art and design, and photography.

Art Central (March)
Situated at Central Harbourfront, Art Central was set up by
founders of Art Hong Kong and inaugurated in 2015, with over
100 exhibitors showcasing the next generation of artistic talent
alongside some of the most established contemporary galleries
from across Asia and the globe.
www.artcentralhongkong.com

Asia Contemporary Art Show (March, October)
Asia Contemporary Art Show offers collectors, art enthusiasts,
galleries and artists a relaxed environment to see, buy, sell
and talk “art”, within several floors of the Conrad, Hong Kong,
transformed with original paintings, limited editions, sculptures
and photography from emerging and mid-career artists around
the world.

https://affordableartfair.com/fairs/hong-kong

Fine Art Asia (October)

www.fineartasia.com

Ink Asia (December)
Ink Asia aims to promote ink art at an international level, creating
a professional, open platform combining academic and business
interests, presenting galleries and artists from Hong Kong, other
Asian countries and Europe, featuring ink works in a wide variety
of different forms, alongside a series of talks and seminars.
www.inkasia.com.hk

www.asiacontemporaryart.com

Useful Links
Asia Art Archive

Hong Kong Arts Development Council

PMQ

www.aaa.org.hk

www.hkadc.org.hk

www.pmq.org.hk

Asia Week Hong Kong

Hong Kong Heritage Museum

South Island Cultural District

www.asiaweekhk.com

www.heritagemuseum.gov.hk

www.sicd.com.hk

Asian Art Hong Kong

Hong Kong Museum of Art

Tai Kwun

www.asianarthk.com

www.lcsd.gov.hk/CE/Museum/Arts/

www.taikwun.hk

Hong Kong Art Gallery Association

Oi!

West Kowloon Cultural District

www.hk-aga.org

www.lcsd.gov.hk/CE/Museum/APO/
en_US/web/apo/about_oi.html

www.westkowloon.hk

Hong Kong Arts Centre
www.hkac.org.hk

Jockey Club Creative Arts Centre
www.hkbu.edu.hk/jccac

Contact
Doris Fong
Head of Creative Industries
25/F, Fairmont House, 8 Cotton Tree Drive,
Central, Hong Kong
Tel: (852) 3107 1011
Fax: (852) 3107 9009
Email: dfong@investhk.gov.hk
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